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PRESIDENT’S REPORT 2007 
 
It is with great pleasure that I present to members my report at the end of my term as 
President of the Actuarial Society of Hong Kong (“ASHK”).   This past year has been an 
eventful year for the ASHK.  We have had some notable achievements and also made some 
progress on the professional front, but at the same time, we are also at crossroads.  I will 
highlight a few of these matters in my report. 
 
Following a review of actuarial issues in life insurance with Appointed Actuaries in 2006, 
the Life Insurance Committee formed several working parties to develop professional 
guidance for members in areas such as: 
 
- Liability valuations under Chapter 41 of the Insurance Companies Ordinance 
- Additional guidance for AGN7 
- Benefit illustrations 
- AGN8 review 
 
The scope of each working party was to develop actuarial guidance for each of their 
respective areas of interest.  We were seeking a more consistent approach amongst actuaries 
since the results of the review had suggested divergent practices existed.  The output 
document of the working parties would be additional guidance or a draft guidance note 
which would then be subject to the Society’s exposure procedures.  Each working party was 
to make a presentation at the 2007 Appointed Actuaries’ Symposium. For months, these 
members worked hard at bringing the results of their often late night discussions to the 
Symposium.  For some the work has not ended yet, but I would like to thank the members in 
the working parties for their hard work. 
 
Members will have noticed that the issue of statutory body status for the ASHK has been on 
the agenda of the Council for several years.  Much work and research has been put in by the 
various task forces over the years to investigate the steps, the requirements and cost 
associated with becoming a statutory body in Hong Kong.    ASHK will have to fund the 
application for this status via a private member’s bill, the cost of which is estimated to be 
quite substantial.  It is a risky proposition, but having noted that there have been significant 
changes to the actuarial profession in Hong Kong over the recent few years and the demand 
for actuarial expertise has increased significantly with many more qualified actuaries 
practising in Hong Kong, I believe the it is time to consult members on your views for 
ASHK has come to a crossroads.   We can choose either to maintain our status quo as an 
actuarial body with no statutory recognition in Hong Kong or choose to help the profession 
to evolve by taking it to the next level and enabling the Society to take a more proactive 
stance in a leadership role on matters relevant to the actuarial profession and the community 
in Hong Kong.  An online survey on this issue was carried out several months ago.  Sad to 
say, less than 10% of the membership had responded.   You can choose to standstill, ignore 
this issue and sweep it under the rug or choose to move forward and make a difference for 
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the profession collectively.  We are not asking you to vote.  The consultation with members 
in the form of a survey is intended to find out your opinions for the Council cannot lead the 
members of a profession where they do not want to go.  About 40% of the membership is 
present at the AGM.   I strongly encourage you to make your voice heard by taking part in 
the survey after this.   
 
On continuing education, the major actuarial bodies have implemented mandatory CPD 
requirements of their members and even the SOA is considering going down this path.  We 
can no longer ignore the fact that the actuarial profession is evolving.  We need to take steps 
to keep up with the latest actuarial knowledge or be side lined.  In terms of offering CPD 
opportunities to members, we are doing our part in this regards.  There is no shortage of 
actuarial events organized locally and in the region this year.  ASHK organized 6 luncheon 
meetings, a half-day seminar, an evening talk and 2 social gatherings for members – the 
Annual Dinner and the Actuarial Circle, a cocktail event.  In the region, members had the 
opportunity to attend 2 SOA seminars, a Joint Regional Seminar on Product Development, 
the IAAust Biennial Convention, and the 14th East Asian Actuarial Conference in Tokyo 
among others and there was a strong turnout from Hong Kong in terms of speakers and 
participants in the latter event.   
 
Recognising that Risk Management concept has been growing in importance in recent years, 
and that this is an area of opportunity for actuaries where they can contribute and extend 
their influence, the Council decided to organize a major conference on this topic. This is the 
first time that such a conference, covering a wide spectrum of financial services, is 
organized in the region specifically for actuaries. I would like to thank the Organising 
committee of the Risk Management Conference for their hard work.  The Conference will 
be held at the Venetian in Macau on 28th - 29th January next year.  With the support of the 
Institute of Actuaries of Australia, Faculty and Institute of Actuaries and Society of 
Actuaries, we have lined up many high caliber international and local speakers for the event 
and more importantly, it is your chance to visit the Venetian in Macau and attend a CPD 
event at the same time.  There are limited seats left so I encourage you to register if you 
have not already done so. 
 
Once again the ASHK together with the Society of Actuaries, the Faculty and Institute of 
Actuaries, and the Institute of Actuaries of Australia participated in the Education and 
Career Expo with the aim of promoting the actuarial education and profession to the public.  
Special thanks to our members and the university students for volunteering their time and 
knowledge in supporting the event. 
 
On a separate note, congratulations are in place for the Chinese Actuarial Association (CAA) 
– formerly known as the Society of Actuaries of China.  The CAA is now an independent 
professional actuarial body in China.  The ASHK looks forward to welcoming the CAA to 
join the International Actuarial Association in the ranks of a Full Member in the near future 
and to establishing stronger ties with the new Association.    
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The Membership and Publications Committee had an enjoyable year creating a new look for 
the three Newsletters produced during the year and on the relevant themes of IPOs in the 
insurance sector, statutory body path and health care reform respectively. 
 
The Society has seen a continued growth in membership since its incorporation in January 
1994 as the actuarial professional body in Hong Kong. We now have over 680 members, of 
which more than 350 are Fellow members.   
 
The detailed membership figures are shown as follows: 
 
 Membership 

 
 As at 12/02 As at 12/03 As at 12/04 As at 12/05 As at 12/06 As at 12/07 
Fellows 198 208 245 283 318 358 
Associates 91 87 110 113 127 125 
Students 151 153 143 150 167 200 
Total 440 448 498 546 612 683 
 
The occupational split is as follows: 
 

Insurance/reinsurance companies    477  
Consulting firms (insurance and/or retirement schemes)      137  
Others (including Government and investment firms)         46       
Unknown         23 
       683 

 
Our initiative at the end of last year to reduce subscription fee and waive the application fee 
for Student Members has proven fruitful.  As a result of the change in the fee structure, our 
Student Member population has increased by almost 20%.  To these young members who 
are the future leaders of our profession I extend a warm welcome to you and an invitation to 
join our activities.  It is never too early to get involved in your profession as a volunteer.  I 
have found that the benefits outweigh the costs.       
 
Finally I would like to take this opportunity to say a big thank you to members who have 
volunteered their time and effort in advancing the ASHK’s goals and the actuarial profession 
this year. In particular, I would like to thank every member of the Council for their help and 
service throughout the year, the Committee members and volunteers from among the 
membership.  Without your help, the Society won’t have been able to achieve its objectives 
for the year.   
 
 
 
 
 
The Council this year consisted of: 
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 Committee Council Member 

China Committee Mr Stuart Leckie 
Education Committee Prof Chan Wai Sum 
Experience Committee Mr David Gott 
General Insurance Committee Mr Chye Pang Hsiang 
Immediate Past President Mr Roddy Anderson 
Statutory Body Project Committee Mr Peter Luk  
Investment & Risk Management Committee Ms Naomi Burger 
Life Insurance Committee Mr Tony Cheng & Mr Foong Sai 

Cheong 
Membership & Publications Committee Mr David Waples 
Professional Matters Committee Mr James Richardson-Hay 
Retirement Schemes Committee Mr Billy Wong 
Secretary & Treasurer Mr David Waples 

     
 
I would also like to especially thank Mr Roddy Anderson, Immediate Past President and Mr 
Tony Cheng, Vice President for their support and advice on a number of important issues 
during the year.  I also thank you, the members, for your active support and participation in 
our activities.  Finally I would like to thank my employer, CBA, for giving me the time to 
devote to the profession.  My best wishes to the incoming President, Mr Tony Cheng for his 
term as President next year.   I believe there is still a lot to be accomplished by the Society 
going forward so I hope you will continue to give your full support to the new President.  It 
has been a great pleasure indeed serving as President of the ASHK and thank you for the 
opportunity. 
 
Sim Ng  
President 
 
13 December 2007 
 


